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AUDITORS' CERTIFICATE REGARDINC MONTHLY STATUS Rf,PORT OF
UTILIZATION OF FUND AGAINST INITIAL PUBLIC OFFERING (IPO) OF

MIR AKHTER HOSSAIN LTMITED
FOR THE MONTH OF JANUARY 3I, 2023

This is to c€rtiry $at Mir Akhter Hossain Limited has received Tk. 1,250,000,000 (Taka One Hundred Twetrty Five Crore) only as

lnitial Public Offering (lPO) proceeds through subscription from December 24, 2020 to December 30, 2020 in the separate Bank
Account with Brac Bank Ltd., Head Oflice, Anik Tower,220lB Tejgaon Gulshan link Road, Dhaka.l208. Bank Account number
is 1501200174270004. In line with the condition nurnber 4, Part C ofthe consent letter number BSEC/CyBB- 18/201 8/269 dated on
November 23, 2020 ofBangladesh Securities and Exchange Commission (BSEC).

It is to b€ noted that the Company has re-allocated the unspent amount as mentioned in Prospectus, which has been approved by thc
shareholder in its extra ordinary general meeting (EGM) held on loth Much,2022 and Bangladesh Securities and Exchange
Commission (BSEC) has accorded its consent vide letter No. BSEC/CFD/2o2 U2561547 dated May 18,2022. IPO fund utilization
starus as on January 31. 2023 is as follo$s:

st.
No.

Purpose of I tilizstion

Amounl as per
rmended
allocetion

rpproved in
EGIII & BSEC

tlailization
of Fuld up ao

Dcccmbar Jl.
2022

Fund utilized
for

thc month
of Jrnu.ry 31,

2023

Totrl Utilizcd
Amounl

Unspent
Balancc
(Takr)

Rema rk\

I Hcttvy Equipment

) Aggregate Processing Planl

Asphalt Plant 46,750,000 46,750,000 46,750.000

J Concrete Batching Plant 21,525,608 21,525,608 21,525,608
t5,814,392

Warehouse and Workshop for
Equipment Mainlenance and

Refurbishmenl 92.649.000 92.619.000 92.649.000
E20l00O our

6 Rcpayment ofBank Loan 400,000,000 400,000.000 400,000.000
,7 Eslimated IPO Expenses 35,000,000 35,000,000 35,000,000
8 Concrete Batching Plant 20,000,000 20,000,000
9 Piline Rie (XCMC) 30.000,000 30.000.000

l0 Concrete Boom Pump ,10.000,000 20.000,000 20.000.000 20.000.000

ll Concrete Pump 26,000,000 26,000,000

t2 Mixer Truck 43,800,000 43.800,000

I3 Bulldozer 40,000,000 40,000.000

l{ Motor Crader 50.000,000 50,000.000

t5 Dump Truck 105,000,000 7,000.000 7,000,000 98,000,000
l6 Long Boom Excavator 30,600,000 30,600,000 30.600,000

t1 Excavator ts,000,000 r5.000,000 I5.000.000

l8 JCB Back Hoe Excavator 5.000,000 5.000.000

l9 Pay Loader 50,000,000 25.000.000 25,000,000 25.000.000

20 Vibraton Roller r0.100,000 10,100.000

2t Crawler Crane 80,000,000 80.000,000
Cranc 35,000,000 35,000,000

23 Low Bed'lrailer r5.000,000 15,000.000

24 Cenerator 26.000.000 5,200,000 5,200,000 20,800,000

25 Scll'Propelled Barge 32.500,000 32.500,000 32,500,000

26 lnstallation Cost 75,392
'[otsl IPO Proceeds 1,250,000,000 s95,921,60E 731,22{,60{i 518,77sJ92
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st.
No.

Purpose of Utilizrtion

Amornt as pat
rmatrdad
rllocrtion

.ppfoved in
ECM & BSEC

Fund utiliz.d
for

lhe mooth
of Janurry 31,

2023

Totsl t;tilizcd
Utrspent
Bahnce
(Tok.)

Remarks

27 Interest incomc 48,037,409 48,037,409

2u
Forfeited Amount and other
receipts

2,305,492 2,305,492

29 Tax on Interest Income (6,022.0t2\ (6,022.0t2\

30
Payment Forfeited Amount
and otheN

2,293,210 (2,293,210)

3l F'oreisn exchanse Gain 795.260 195.260
32 Bank charge & Excise Duty 131.369 50.470 181.840 (18r.840)

33 UnDaid Refund Warrant 91.810 91,810
Totrl IPO Pro.ecds & Itrter6t
Income/ (aatrk ChrrgclYothcr

r,295,207,958 59EJ,r9,2.17 50,.r70 733,699,717 s61,508,2,1l

T.AMES & R
Chaner€d Accountants

Total unutilized fund excluding lnterest Income/(Bank Charges) Taka 518,715,392 only and including lnterest Income, Forfeited

amount/ (Bank Charges) Taka 561,508,241 only as on January 31, 2023 is lying with BRAC Bank Ltd., Head Office, Anik
To\,,taL220lB Tejgaon Gulshar link Road, Dhska-1208 Barl Account number is 1501200374270004 (BDT), A./C No.

150120037427006 (GBP), A/C No. 1501200374270007 (EURO), A./C No.1501200374270005 (USD) therc is no expenditure

during the month ofJanuary 31,2023. We have collected relevant information and requircd documents for all disbursements and we

have also checked all the relevant document. Enclosei herewith the Status Report as Annexure-A for utilization of fund which has

been prepared by the management.

During thc course ofour certific.tioo, re h.v. found ah.t:

a) The Managemenl of Mir Akhter Hossain Limited has paid Tala 400,000,000 for repayment of Loar in line with Dhaka Bank

Ltd. amount of Taka 100,000,000. in Account No :2011750000366, Jamuna Bank Limited amount of Taka 100,000,000. in
Account No | 0014-4800002242, and Social lslami Bank Limited amount of Taka 200,000,000. in Account No
:0213130016198,0213130016187,0213130016176 and 0213130016165, durinS the month of February 28,2021 as pe.

mentioned clause in Prospecfus.

b) IPO Expenses amounting to BDT 35,000,000 which was incurr€d flom time to lime has been re-imburshed during the month

of March 202 I .

c) The Management of Mir Ak rcr Hossain Limited has paid totaling Taka 22,93,270 in pursuance of Claus€-26, Part-B. of
cons€nt letter BSEC/CyBB- 18/2018/269 dated November 23, 2020. Out of lolal amount Taka 18,07,1l0 (lor feited amount )
have been paid to BSEC afld rest smount of Taka 4,86,160 (excess a$ourt) have been paid to lmtiyaz Husain Securities

Limited.

d) The ma.oagement of Mir Akhter Hossain Limited has spent total arnount of Taka. 92,649,000 for the purpose of warehouse

and workshops for equipment maintenance and rcfurbishnent upto the month of September 30, 2021.

e) The msnagement of Mir Akiter Hossain Limited has imported Asphalt Plant amounting Taka 46,750,000 as per prospectus

and UC valu€ has been s€ttled during the month of October, 202 I .

f) The management of Mir Akhter Hossain Lirnited has imporred Concrete Batching Pla amounting Tako 10,799,507 as per

prospectus and UC value has been senled durilg the month ofDecember, 2021.

g) The management of Mir Akhter Hossain Limited has impo(ed Conc.ete Batching Plant amounting Tala 10,726,100 as per
prospectus and L/C value has been settled during the month ofJanuary, 2022.

h) Bangladesh Securities and Exchange Comhission has extended time for utilization oflPo Proceeds till January 31, 2023, vide

letter no. BSEC/CFO/202112561699 d.ted on29 August 2022.

i) The management of Mir Akhter Hossain Limiled has imponed the Concrele Boom Pump total amount of Taka 20,000,000

from Putneister Conc.ete Machine of lrdia during the month of SeptefibeL 2022.

j) The management of Mir Aktter Hossain Limited has imponed the Dump Truck amount of Taka 7,000,000 from Sinotruk
Intemation ofChina during the month ofSeplembeL2022.

k) The management of Mir Akhter Hossain Limiled has imponed the Irng Boom Excavator total amount ofTaka 30,600,000

from Xuzhou Construction Machinery of China during the month of September, 2022.

l) The management of Mi. Ak:hter Hossain Limited has imported the Excavator total amount ofTaka 19,908,040 from Xuzhou
Construction Machinery of China but the company has utilised Taka 15,000,000 from IPO proceed during the month of
September,2022.
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FAMES & R
Chartered Accounlants

m) The management of Mii Akhter Hossain Limiled has imponed the Pay Loader tolal amount ofTaka 25,000,000 from Guangxi

Liugong Machinary ofChina during the month of September , 2022.

n) The management of Mir Akhte. Hossair Limited has imporled the Generator total a.mount of Taka 8,954,959 from Allam
Marine Ltd of England bui the compary has been adjusted 5,200,000 from IPO proceed accouots during the month of
September, 2022.

o) The maoagement of Mir Aldter Hossain Lirnited has procurc Self Propelled Barge from NN Bulk Terminal Ltd. fo. total

amount ofTaka 39,000,000 out ofwhich Taka. 32,500,000 has been utilised from IPO Accounts duritrg the month ofoctober,
2022.

W. .lso report thrt:
i. The exp€nses/utilization has been made in line with the provision oflnitial Public Offering (lPO) documentsi

ii. The expenses/utilization made in line with the condition 4, part C ofconsent letter of Initial Public Offering (lPO);

iii. The expeaseVutilizatioo of Taka 131,224,608 of IPO proceeds have been completed as menlioned in the lime schedule/

implementation schedule as specified in Initial Public Offering (lPO) documents;

iv. The expenses/utilization made is accurate /for the purpose of the company as mentioned in lnitial Public Offering (lPO)

documents; and

v. We also confirmed that: (i) expenses have been incuned by maintaining proper procedure as well as at a reasonable price; and

(ii) books ard records including vouchers are found correct in suppo( ofutilization oflnitial Public Offering (lPO) fund and

reconciliation with banl statement.

Dated: February 14,2023

Place: Dhaka
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