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CHARTF,RED ACCOUNTANTS

AUDITORS' CERTIFICATE R.EGAR.DING MONTHLY STATUS REPORT OF
UTILIZATION OF FUND AGAINST INITIAL PUBLIC OFFERING (TPO) OF

MIR AKHTf,R HOSSAIN LIMITED
FOR THE MONTH OF MARCH 3I, 2023

This is to cenify that Mir Ahhter Hossain Limited has received Tk. 1,250,000,000 (Taka One Hundred Twenty Fivc Crore) only as lnitial
Public Offering (lPO) proceeals thrcugh subscriptiotr from Decembor 24, 2020 to December 30, 2020 in the separate Bank Account with
Brac Bank Ltd., Head Office, Anik Tower, 2208 Tejgaor Gulsha! link Roa4 Dhak6-120E. Bank Account number is

1501200374270004. In line with the condition trumb€r 4, Part C of th€ consent letter number BSEC/CLtsB- l 82018/269 dated on
November 23,2020 of Bargladesh Securities and Exchange Commission (BSEC).

It is to be noted that fie Company has re-allocated the u rpent amount as mentioned in Prospectus, which has been approved by the

shareholder in its extla ordinary general meetinS (EGtvO h€ld on 10th March, 2022 and Bangladesh Securities and Exchange Commrssion
(BSEC) has accorded its consent vide letter No. BSEC/CFD202I /2561547 dated May 18, 2022. IPO fund utilization status as on March
31,2023 is as follows:

st.
Porpose of Lltilizrtioo

Amount as per
,metrded

sllocation
epproved itr

f,GM & BSf,C

Utilizrtion
ofFund up to
Februrry 2E,

2023

Futrd utilized for
the mooth

of Mrch 31,
2023

Totrl Utilizcd
Amount

Utrspent
Brlrnce
(Trkr)

Remarks

I Hea\y Equipment ofTair 503,000,000

2
Aggregate Processing

Plant ofTr,ls 127,000,000

3 Asphalt Plant 46,750,000 46,750,000 ,16,750,000

I Concrete Batching Plant 21,525,60E 2t,525,60E 21.525,608 15,874,392 out of

37,4@,000

Warehouse and Wo*shop
for Equipment
Mainlenance and
Refurbishment

92,@9,000 92,649,000 92,649.000 8201000 olt of

100,850,000

6 Repalment ofBank Loan 400,000,000 400,000,000 400,000,000

7 Estimated IPO Expenses 35,000,000 35,000,000 35,000,000

8 Co[crele Boom Pump 20,000,000 20,000,000 20,000,000
Tl. 20,000,000

9 Dump Truck 7,000,000 7,000,000

TL 98.000.000

10 Lo[g Boom Excavator 30,600.000 30,600,000 30,600,000

1l Excavator 15,000,000 15,000,000 r5,000.000

Pay Loader 25,000,000 2s,000,000 25,000,000
T1.25,000,000

e*imded 50,000.000

l3 Genemtor 5.200,000 5,200,000
Tt. 20.800,000

l4 SelfPropelled Barge 32.500,000 32.500.000 32,500,000

,-: ,ti
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7,000,000

t2

5,200,000
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FAMES & R
ChaItered Accountanls

Amerdment of IPO Proceeds Utilization Vide L€tter no: BSEClCFDl202ll256ll403 and Issurar Leie. No
MAHL/BSEC/SHARE0 I I 2023 I I 43

I Drcdger Engine 22,000,000 22.000.000
Dump Truck r00.500.000 !00,500.000

3 Excavator (t,oog Boom) 10.750.000 10,750,000

I Excavalo, (SEd. Boom) 1,r.000.000
14.000,000

5 llulldozer 13,000,000 t3,000,000
6 Pay Lo&der 21,000,000 20,000,000 20,000,000 t,000,000
7 Vibratory Roller 10,000,000 r0.000.000
13 Molor Crader 20,000,000 20,000,000

I Slalionary Concrete Pump
/ Boom Pump

9.000.000
9,000,000

t0 Mixer l ruck 26.000,000 26.000.000
Back Hoe Loader/I,rc
Excavalor

1,1,000,000
14,000,000

l2 Low Bed Trailer 9.000,000 9.000.000
ll Water Tanker 12,000,000 t2.000.000
I.t Rough Terain Crane 22.500.000 22,500,000

I5 Cmwler Crane 28,000.000 2E,000,000

I6
Girder Transporter/ Form
Traveler

7,250,000
6,357,350 6,157,350 892,650

t1
Scaffolding and Staging
Sysiems

70,000,000
70,000,000 70.000.000

I8
SEuctural Suppo(
S)stems

90,000,000
r2,000,000 11,893,152 89,893,152 I06,84E

'Iotrl IPO Pro.ccds 1.250.22{.606 ?{3,22{,608 t7{,250.502 917.t75.1l0 JJ2.7{9.{98
I9 4E.037.109 48.037.409

20
Forfeited Amount and

other receipts
2,305,492 2,305,492

2t Tax on lnleresl Income 16,022,012\ (6,022.0r2)

Palment Forfeited

Amounl and others
2,293,270 2,293,270 12,293 ,270')

23 Iroreiqn exchanse Gain 795,260 795.260
21 Bank charge & Excise t8t.955 4.600 186,555 (1E6.555)

25 Unpaid Refund Warrant 9 t,8 l0 9 i.810
Tot.l IPO Proc.cds &
Interesl lncome/ (Brtrk 1,295,4t2,566 ?{5,699,832 l7{,255,t02 9 r 9.9s.1,93.1 J75.{77.6.12

Total unutilized fimd excluding Interest Incomd(Bank Ch8rSes) Tska 332,749,498 oDly and ircludinS Intcrest Income, Forieited amount/
(Bank Charges) Taka 375A77,632 cr.iy d on March 31, 2023 is lyinS with BRAC Batrk Ltd., Head Office, Anik Towar,22olB TeJgaon

Culshar link Road, Dhaka-1208 Bank Account Dumber is 1501200374270004 (BDT), A,/C No. 150120037427006 (CBP), A./C No.

15012003742?0007 (EURO), A,/C No. t 501200374270005 (USD) . We have collected relevant information and required documents for
.ll disbursements and we hsve also checked all fte rclevant document. Erclosed herewith the Status Repon ss Annexure-A for utilizarion
of fund which has been prepared by lhe management.

During tha coursa ofour cartification, wc hsvc fou[d lh.tt
a) Th€ Management ofMir Akhter Hossain Limited has paid Taka 400,000,000 for repa,,Ereot of Llan in line with Dhaka Bank Lld.

amount ofTaka 100,000,000. in Account No :201 I750000366, J&nuna Bank Limited amount ofTaka 100,000,000. in Account No
: 00744800002242, and Social Islami Bank Limited amount of Taka 200,000,000. in Account No 10213130016198.

0213130016187, 0213130016176 and 0213130016165, duiing lhe month of February 28,2021 as per mentioncd clausc in

Prospecfus.

b) IPO Expens€s amounting to BDT 35,000,000 which was incuned from time to time has been re-imburshed during the monlh of
March 2021.

c) The Management of Mir Aldter Hossain Limited has paid totaling Taka 22,93,270 in pursuance of Clause-26, Pai-B. of consent

l€tter BSEC/CI/BB-I E,201El269 dated November 23. 2020. Out of total amount Taka I E,07,1 l0 (for feited amount ) have been

paid to BSEC ard rest amouDt ofTaka 4,86, | 60 (excess amoun0 have be€n paid to Imtiyaz Husain Securilies Limited.
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FAMES & R
Chanered Accountols

d) The mallagement of Mir Akiter Hossai! Limited h8s spent total amount ofTaka. 92,649,000 for the purpose of warehouse and
workshops for equipmeot mairtetr8rce a.nd refrrbishment upto the moDth ofseprcmber 30,2021.

e) The manageme of Mir Akiter Hossain Limited has imported Asphalt Pla amouding Taka 46,750,000 as per prospectus and
UC value has be€ll s€t ed durhg the monlh of Octob€r, 202I.

f) Thc ma[agem€qt of Mir Akhter Hossah LiDited has imponcd Concrcte B.tching Plant amounting Trka 10,799.507 as per

prosp€cos ard UC value has b€€o seded during thc month of Dcccober, 2021.

g) The ma.agemeot of Mir Akhter Hossah LiEtited bos importcd Corcrcte Batchirg Plsnt amounting Tak6 10,726,100 as per

prosp€ctus and UC value has b€eo settlcd du.idg lhe monlh ofJanuary, 2022.

h) Bangladesh Securities ard Excbange Commi$ion has exlended time for utilizatio[ of tPO Proce€ds till January 31, 2023, vide
fetter no. BSEC/CFO2021D561699 dated oi 29 August 2022.

i) The management of Mir Akhter Hossain Limited has imported the Conorete Boom Pump total amount of Taka 20,000,000 from
Putaneister Cotrfiete Machine of lndia during lhe month of September, 2022.

j) The mamgcment of Mr Akhter Hossai! Limited has irnported the Dump Truck amou of Taka 7,000,000 from Sinoruk
ldemational of China durirg the mouth of Septemb€r, 2022.

k) The managem€Dt of Mir Akhter Hossain Limitcd has imponed the Long Boom Excavator total amou of Tsk8 30,600,000 from
Xu?iou CoNtructioD Machircry of China during the month of Septcmb€r, 2022.

l) The management of Mi! Akfier HossaiD Limited has irnponed the Excavator total amount of Taka 19,908,M0 from Xuzhou
Construction Machircry ofchina but lhe company has utilised Taks 15,000,000 from IPO proceed during lhe monlh of September,

2022.

m) The matragemc of Mii Akht6 Hossain Limited has imponcd fte Pay lradcr total aDotmt of Taka 25,000,000 from Guan8xi

LiugonS Machhary ofchim during the month ofseptember , 2022.

o) The manaSemetrt of Mir Akhter Hossrin Limited has imponed the CeDerator totd amount of Taka 8,954,959 &om Allam Maline
Ltd of Englad but the company has been adjusted 5,200,000 fiom IPO proceed accounts durit!8 the oroulh of Septembe., 2022.

o) The manaSemedt of Mir Akhter Hossai! Limited has procure Self Propelled Bargc from NN Bulk Tcrminal Ltd. for total amount

of Taka 39,000,000 out ofwhich Taka. 32,500,000 has been utilised fiom IPO Accounts durhg the month of Octob€r, 2022.

q) The manaSement of Mir Atrher HossaiD Limiled has advanced payment for Pay lrader items an amount of Tska20,000,000 fiom
IPO proceed accounts during the monlh of March 2023.

r) The maragernent of Mir Aktter Hossain Limiled h8s spent an amou of Taka 6,357,350 to different parties for Girder
Transponer/ Form Traveler fiom IPO Accounls during the month ofMarch2023.

s) The maragement of Mir Akht€r Hossain Limited has spent an amount ofTaks 70,000,000 to differenls panies for Scaffolding and

Sta8inS Systems fiom IPO AccounG during the month of March 2023.

t) The maDrgement of Mi, Akhrer Hossai! LiDited h8s spent totsl amouot ofTaks E9,E93,152 for SEuctural Suppon Systems out of
wtich Tk 77,893,152, has beeD paid to diffcreols partics frorD IPO Accoutrts during lhe monlh of Msrch 2023.

Wc .lso rcport th.t:
i. The expenseyutilization has been Bude in line witt the p.ovision oflnnial Public Offeriag (IPO) doouments;

ii. The expenses/utilization made itr lioe with the condition 4, p8n C ofconseDt letter oflnitial Public Offering (lPO);

iii. The epensevutilization of Taka 9t7,475,110 of IPO proc€eds have beetr completed as mentioned in the time schedule/

implcmentatiotr schedule as specified i! lnitisl Public Offering (tPO) docunenls;

iv. The expenses/utiliz.tion made is accu.ate /for the purpose oflhe comprry as Dentiotred in ldtial Public Offerhg (lPO) documents:

and

We also confirmed thatr (i) experEes have b€en incuned by mainbining proper procedure as well as at a reasonable ptic€l and (ii)
books and records including vouchers a.e found conect in support of utilization of lnitial Public Offering (lPO) fund and

reconciliation with bank statement.

F.-\\!ES & R

(
3

Dated: April 13,2023
Placr: Dhaka Chartered Acco!ntants

p) The management of Mir Akhter Hossain Limited has advanc€d pa),rnent lhe Structulal Suppon SystemJ for steel Pipe it€ms an

&nount ofTaka 12,000,000 to Lon&iian Road & Bridge Co. Ltd fiom IPO proceed accourts durhg the month ofFebruary,2023.
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