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AT]DITORS' CERTIFICATE REGARDING MONTHLY STATUS REPORT OF
UTILIZATION OF FUND AGAINST INITIAL PUBLIC OFFER]NG (IPO) OF

MIR AKHTER HOSSAIN LIMITED
FOR THE MONTH OF APRJL JO, 2023

This is to ceniry that Mir Aklter Hossain Limited has received Tk. 1,250,000,000 (Taka On€ Hundred Twenty Five Crore) only as Initial
Public Offering (lPO) proceeds thrcugh subscription ftom December 24, 2020 to December 30, 2020 in lhe separate Bank Accoutrt with
Brac Bank Ltd., Head Office, turik 'fo,Ner, 220/8 Tejgaon Gulshan link Road, Dhaka-1208. Bank Accoutrt number is
1501200374270004. In line with the condition number 4, Part C of the consent letter number BSEC/CVBB-182018,269 datcd on
November 23, 2020 ofBangladesh Securities and Exchange Commission @SEC).

Il is to be noted that the Company has re-allocated the unspent amount as mentioned in Prospectus, which has been approved by the

shareholder in its extra ordhary general meeting (EGM) held on l0th March, 2022 and Bangladesh Securities and Exchange Commission
(BSEC) has accorded its consent vide letter No. BSEC/CFD,202| /2561547 dated May 18,2022. IPO fund utilization status as on April
30,2023 is as follows:

sl.
Purpose of f rtilizrtion

frtilizetiotr
ofFund up to
Mrc[ 31,2023

Fund utilizad for
the motrth

ofApril S0,2023

Totrl Urilized
UDspant
Brlrnca
(T.ka)

Remark

I Healy Equipment
of T*r 503,000,000

Aggrcgate Processing

Plart ofTrl.l27,000,000

l Asphalt Plant 46,750,000 46,750,000 46,750,000

I Coocrele Batching Plant 2 r,525,608 15,874.392 our of

37,400,000

5

warehouse and Workshop
for Equipment
Maintenance and

Refurbishment

92.619,000 92,649.000 92.649,000

100,850,000

6 ReDavrnent of Bank Loan 400,000,000 400,000,000 ,100,000,000

1 Estimated IPO Expenses 15,000,000 15,000,000 35.000,000

8 Concrete Boom Pump 20,000,000 20,000,000
ft. 20,000,000

9 Dump Truck 7.000,000 7,000,000 7,000,000

Tt. 9E,000,000

esrimated I05,000,000

l0 Long Boom Excavator 30,600,000 30,600,000 30,600.000

ll Excavator 15.000.000 15,000,000 r5,000,000

t2 Pay Loader 25.000,000 25,000,000 25,000,000
Tt.25,000,000

ll Generalor 5,200,000 5,200,000 5,200,000
Tt. 20,E00,000

*rim3r.d 26,000.000

l4 S€lf Propelled Barge 32,500.000 32,500,000 12.s00.000

CHARTERED ACCOIINTANTS

Amoutrt es per
,mendad

allocstioIl
rpproved itr

EGM & BSEC

21,525,608 2 r,525,608

20.000.000
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Amendmcnt of IPO Proceeds Utilization Vide Letter no : BSEC/CFD/2021/256/1403 and Issurar Letter No
MAHL/BSEC/SHAREO I 12023 I I 43

I Dredger Engine 22.000.000 22,000,000
2 Dump Truck t00.500,000 r00,500,000

l Excavator (Long Boom) 10,750,000 10,750,000

4
Excavator (Stnd. Boom) 34,000.000

34,000,000

5 Bulldozer r3,000,000 13,000,000

6 Pay Loader 21,000,000 20,000,000 20,000,000 1,000.000

1 Vibratory Roller 10,000,000 10,000,000

8 Molor Crader 20,000,000 20,000.000

9
9,000,000

9,000,000
Stationary Concrete Pump
/ Boom Pump

l0 Mixer Truck 26.000,000 3,000,000 3.000.000 23.000.000

II Back Hoe Loader/Tlr€
Excavator

t4,000,000

t2 Low Bed Trailer 9,000,000 9,000,000

ll r2,000,000 12,000,000

22,500,000l4 Rough Tenain Crane 22.500,000

l5 Cmwler Crane 28.000.000 28,000,000

l6
Cirder Transponer/ Form
Traveler

7.250,000
6,357,350 6,357,350 E92,650

70.000.000
70.000,000t7

Scaffolding and Slaging

S,Btems

89,380,052 619,948l8
Structural Support
Systems

90,000,000

(224.60E)
Irss amounr finc€d out of
the lhe CompanYs
o*r'lother source.

\224,608)

330,037,990Tot8l IPO Proceeds 1,250,000,000 916,962,010 3,000,000 919.962,010

48.037.409t9 lnterest income 48,037,409

2,305,49220
Forfeited Amount and

other receipls
2,305,492

(6.022.012) (6,022.012)2t Tax on Interest Income

(2,293,210\22
Palment Forfeited
Amount and others

2,291,270 2,293.270

195.26023 Foreiqn exchange Gain 195.260
r86.6?0 (186,670)21 Bank charge & Excise 186,555 5

91,81025 Unpaid Refund warrant 91.810

1,295,207,958 9r9,t{1,83{ 922,111,919 372,766,009
Total [PO Proceeds &
Interest lncome/ (Brnk

-
-

-

FAMES & R
Chartered Accountants

Total unutilized fund excludiDg lnterest Income/(Bank Charges) Taka 330,037,990 only and including Interest Income, Forfeited amoun,
(Bank Charges) Taka 372,766,009 only as on Aptil30,2023 is lying with BRAC Bank Ltd., Head Office, Anik Towa!,2z0ts lejgaon
Gulshan link Road, Dhaka- 1208 Ba,i< Account number h 1501200374270004 (BDT), A./C No. 150120037427006 (CBP), A/C No.

1501200374270007 (EURO), A/C No. t 501200374270005 (USD) . We have collected relevatrt information and required documents for
all disbursements and we have also checked all the relevant document. Enclosed herewith the Status Report as Annexure-A for utilization

offund which has been prepared by the management.

During the course ofour ccrtificrtion, we hsv€ found thrl:

a) The Management ofMir Akhter Hossain Limited has paid Taka 400,000,000 for repayment oflran iD line with Dhaka Bank Ltd.

amount ofTaka 100,000,000. in Account No r20l1750000366, Jamuna Bank Limited amount ofTaka 100,000,000. in Account No

: 0074-4800002242. and Social Islami Bank Limited amount of Taka 200,000,000. in Account No :0213130016198,

0213130016187, 0213130016176 and 0213130016165, during the month of February 28,2021 as per mentioned clause in

Prospecfus.

b) IPO Expenses amounting to BDT 35,000,000 which was incurred from time to time has been re-imburshed during lhe month of
March 2021.

c) The Managemenr ofMir Akhter Hossain Limited has paid tolaling Taka 22.93,270 in pursuance ofclause-26, Part-B. ofconsent

letrer BSEC/CI/BB- 182018/269 dared Novembet 23,2020. Out of total amounl Taka 18,07,1 | 0 (for feited amount ) have been

paid to BSEC and rest aiDount of Taka 4,86, t 60 (excess amount) have been paid to Imtiyaz Husain Securities Limited.
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FAMES & R

Charlcred Accountants

d) The management of Mir Akhter Hossain Limiied has spent total amount of Taka. 92,649,000 for the purpose of warehouse and
workshops for equipment mainten.nce and refirbishment upto the month ofseplember 30,202L

e) The management of Mir Akhter Hossain Limited has impo(ed Asphalt Plart a.mounting Taka 46,750,000 as per prospectus and
UC v.lue has been settled during the monrh of Octob€r, 202 I .

f) The managcment of Mir Akhter Hossain Limited has imported Co&aete Bdrching Phot amounting Tals 10,799,507 8s per
prospectus and UC value has been settled during tlre month of DeccDrber, 2021.

g) The management of Mir Aklter Hossain Limited hss imported Concrete Balching Plrnt smounting Tska 10,726,100 as pcr
prospectus and UC value has been settled during tle month ofJanuary, 2022.

h) BangJadesh Secuiitics and Exchange Commission has extended time for utilization of IPO Proc4eds till January 3 l, 2023, vide
lener no. BSEC/CFO/2021 12561699 dated on 29 August 2022.

i) The managemenl of Mir Aktter Hossain Limited has imported the Confiete Boom Putnp tot lamount of Taka 20,000,000 from
Pulzneister Concrcle Machine of India during lhe moDth of Septetuber, 2022.

j) The management of Mir Aktter Hossain Limited has imponed fte Dump Truck amoutrt of Taka 7,000,000 f.om Sinouuk
Itrtemational ofChina duriDg th€ month of Septe,m&t,2022.

k) The maDagcment of Mir Akhrcr Hossain Limited has imporred the l.ong Boorn Excavator total amount of Tska 30,600,000 frorn
xuzhou Construction Machinery of China during the month of September, 2022.

l) The m8lagement of Mir Akht€r Hossain Limited has imported the Exc.vator tolal amount of Taka 19,908,040 from Xuzhou
Construction Machinery ofChina but rhe company has utilised Toka 15,000,000 ftom IPO proceed during the month ofseptember,
2022.

m) The muagement of Mir Akhter Hosssin Limited has imponed fte Pay lrader total aoou of Taka 25,000,000 fron Cusngxi
LiugonS Machinary of China during the month of SepterDber , 2022.

n) The management of Mir Akhl€r Hossain Limited has imponed the Genefttor total amounl of Taka 8,954,959 from Allam Ma ne

Ltd ofEnglsnd blt the company has been adjusted 5,200,000 from [PO proceed accounts during the month of September, 2022.

o) The managemenl of Mir Akh(er Hossain Limited has procure SelfPropelled Borge from NN Bulk Terminal Ltd. for total amout
of'taka 39,000.000 out ofwhich Taka. 32,500,000 has been utilised from IPO Accounts during the month of October, 2022.

q) The managemelt of Mi. Akhter Hossain Limited has advanced payment for Pay Loader items a! amoutrt of Taka20,000,000 from
IPO proc€ed accounls durinS the month of March 2023.

r) The management of Mir Akhter Hossain Limited has speDt an amoutrt of Tska 6,357,350 to different paltics for Girder

Trallsporter/ Form Tftvel6 fiom IPO Accouts during the month ofMrch 2023.

s) Thc management of Mir Akhtcr Hossain Limited has speDt an arnount ofTaka 70,000,000 to diflereols panies for Scaffolding .nd
Staging Systems fiom tPO Accouna during the month of March 2023.

t) The matEgcmcnt of Mir Aldrter Hosslin Limited had paid Taka 77,t93,152 during Ma.ch 2023 &rd total ariount stsnds

Tt.89,893152 during t}c month March 2023 for Stuctural Suppon Systcms-However, .tnount paid to Zaman Enterprise Tk.

513,100 aganist said cxpenses through D.D. which hsve be€n canc€lled atrd crcdited by the BRAC Bank (lPO A/C) as the supplicr

fails to supply the matrial as per contracr with them. As Such total/oet palment for Stuctural Supporl Systems 6t the end ofAptil
2023 stsnds at Tk.89,3E0.052.

u) Thc management of Mir Akhter Hossain Limited has paid to Trade Spac€ Taka 30,00,000 &s advaDc. agrinst purchsse for Mixcr
Truck fiom IPO Accounts durinS the month ofApril 2023.

Wa abo rcporl th.a:
i. Thc expens€s/utilization has been rhade in line with the provision ofloitial Public Offering (tPO) documcnls;

ii. The expenses/urilization made in line wilh lhc condition 4, part C ofcoNeut letter oflnitial Public Offering (lPO)l

iii. The exp€nses/udlizltion of Taka 919,962,010 of IPO proce,eds have been compleled as mentio[ed in lhe tim€ schedule/

implemcnt.tion schedule 8s specifi.d in Initial Public Offering (IPO) docum€Dts;

iv. The expenseyutilization made is eccumte /for the purpose ofthe company as mentioncd in Initial Public Offering (lPO) documents;

and

v. We also confirmcd thit (i) expenses have been incured by maintaining proper procedure as well as at a reasonable price; and (ii)
books snd records including vouchcrs arc found corect itr support of utilizatioo of Initial Public Offering (lPO) fund and

reconciliation with bank statement-

3

:,

Dated: May 14.2023
Placer Dhaka

p) The managemenl of Mir Akhter Hossain Limited has advanced payment the Structural Support Sysl€ms for steel Pipe items an

amount ofTaka 12,000.000 to Lon&jian Road & Bridge Co. Ltd liom IPO proceed accounts during the monlh ofFebruary. 2023.
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