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ATIDITORS' CERTIFICA'IE REGARDINC NIONTHLY STATUS REPORT OF
T]I'ILIZATION OF FT]ND ACAINST INITIAL PTJBLIC OFFERING (IPO) OF

MIRAKHTER HOSSATN LI IITED
FOR THE MONTH OF JUNE 30, 2023

This is to certiry that Mt Alhter Hossain Limited has received Tk. 1,250,000,000 (Taka One Hundred Twenty Five Crore) only as Initial
Public Offering (IPO) proceeds thrcugh subscription from December 24, 2020 to December 30, 2020 in the separate Bank Account with
Brac Bank Ltd., H€ad Omce, Anik Tower, 220lB Tejgaon Culshan link Road, Dhaka-1208. Bank Accounl number is
1501200374270004. In line with the condition number 4, Part C of the consent lette. number BSEC/CI,tsB- 18/2018/269 dated on
November 23, 2020 ofBangladesh Securities and Exchange Commission (BSEC).

It is to be noted flat tie Company has re-allocated the unspent amounl as mentioned in Prospectus, which has been approved by the
shareholder in its extra ordinary general meeling (EGM) held on Iolh March, 2022 and Bangladesh Securities and Exchange Commission
(BSEC) has accorded its consent vide letter No. BSEC/CFD/2021/256/547 datedMry 18,2022. IPO tund utilization status as on Jun€
30,2023 is as follows:

st.
Purpose of (ltiliz3tioo

Amount rs per
amended

allocation
approved itr

EGM & BSf,C

Fund utilized for
th€ motrth

ofJune 30. 2023

Totrl Urilized
Amouot

Uospent
Balaoce
('lakr)

Remaaks

I Heaw Equipment
503,000,0@

2
Aggregale Processing

Plant
127,000,000

3 Asphalt Planl 46,750.000 16,?50,000 46,750.000

Concrete Batching Plant 21.525.608 21.525.608 21,525.608
TaI! 11.874,392

37,400,000

5

Workshop for Equipment
Maintenance and

Refurbishment
92,6,19,000 92,649.000 92.6,+9,000

Ta}a8201000 olt

t00,E50,000

6 Repayrnenl of Bank Loan 400.000,000 400.000.000 400,000,000
,7

Eslimaled IPO Expenres 35.000.000 35,000.000 35,000,000

8 Concrete Boom Pump 20,000.000 20,000,000 20.000,000
20,000,000

40,000,000

9 Dump Truck 7.000.000 7,000,000 7,000,000
98,000,000

105,000,000

l0 Long Boom Excavator 30.600.000 10.600,000 30,600,000
ll Exca!ator 15.000.000 15.000.000 r5,000,000

t2 Pay Loader 25,000,000 25,000,000 25,000,000
Tt.25,000,000

50,000.000

l3 Ccnerator 5,200"000 5.200,000
20,800,000

26,000,000

ll Self Propelled Rarge 12,500.000 32,500,000 32,500.000
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Utilizrtioo
ofFund up to
Mtry 31,2023
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Amendment of IPO Proceeds Utilization Vide Lette. no: BSEClCFDl202ll256/1403 and lssurar l,etter No:
MAHL/BSEC/SHAREO I 12023 I 1 43

I Dredger Engine 22,000,000 21.500.000 21.500.000 500,000
2 Dump Truck 100.500.000 571,000 571.000 99,929.000
3 Excavator (Lons Boom) 10.750.000 t19,969 179,969 10,570,03r
4 Excavator (Stnd. Boom) 34.000.000 256,966 256.966 33,743,034

Bulldozcr 13,000,000 213,251 2\3,25t t2.'186,749
6 Pay Loader 21,000,000 276.450 276,450 20.721,550
'7 Vibratory Roller 10,000.000 10,000.000
8 Motor Grader 20.000.000 273,3 r0 273,3r0 19.'t26,690

Stationary Concrete
PumD / Boom PumD

9.000.000
9.000.000 9.000,000

l0 Mixer Truck 26,000.000 26.000.000 26,000,000

ll Back Ho€ Loader/Iyre
Excavator

14,000.000
r4,000,000

t2 Low Bed Trailer 9,000.000 9,000,000
ll t2,000,000 11.000-000 12,000,000

l4 Rough Tenain Crane 22.500.000 22,500.000
l5 Crawler Cmne 28.000.000 28,000.000 28,000,000

l6
Girder Transporter/ Form
Tmveler

6,357.350 892.650

t1
Scaffolding and Staging
Systerns

70,000,000
70.000.000 70,000,000

I8
Structuml Supporl
Systems

90,000.000
89.380,052 89,380,052 619,918

Less amount finced out
ofthe lhe Compan/s (224,608) ( 19s,008) (419.616)

'fotel IPO Proceeds 1,250,000.000 922,962,010 12,{1s,931 995,232,955 251,512,031
l9 lnleresl income 48.037.409 9.437.894 9,437,894 51,,t15,303

20
Forfeited Amount and

other receipts
2,305,492 2,305,492

2t Tax on lnterest Income (6.022.0t2\ 1,887,579 ( 1,887.s79) (7.909.591)

22
Payment Forfeited
Amount and others

2.293,270 2,?93,210 (2,293,270)

23 Foreign exchange Gain 195,260 195,260

24 Bank charse & Excise 181.072 805 187,877 (187.877)

25 Unpaid Refund warrant 91,810 91,810

Totrl IPO Proceeds &
Iotercst Itrcome/ (Beok 93.1,880,2{6 13,961,321 1.005,26.1,1r7 J01,849,163

Total unutilized furd excluding Inter€st Income(Bank Charges) Taka 254,572,037 only and including Interest lncome, Forfeited amount/
(Bank Charges) Taka 304,849,163 only as on June 30, 2023 is Iying with BRAC Bank Ltd., Head Office, Anik Towar,22olll Tejgaon
Gulshaa link Roa4 Dhaka-1208 B6nk Account numbs is 1501200374270004 (BDT), A/C No. 150120037427006 (cBP), A/C No.
15012003?42'10007 @URO), A/C No 1501200374270005 (USD) . We have collected relevant information and requir€d documents for
all disbursements and we have also checked all the relevant document. Enclosed herewith the Status Report as Amexure-A for utilizatio.
of futrd \rdich has beeD pr€pared by the management.

Dufirg thc aoursc of our certifiaatioo, i{e hrve fourd th{l:
I Tho Managcme of Mt Akhter Hossain Limited has paid Taka 400,000,000 for repayment of Loao iD line with Dhaka Baok L1d.

arnount ofTaka 100,000,000. in Account No :201 1750000366, Jamuna Bank Lirnited amourt ofTaka 100,000,000. in Account No
: 00744800002242, and Social lsla.rni Bank Limited arnount of Taka 200,000,000. in Account No :0213130016198,
0213130016187, 0213130016176 and 0213130016165, during the month of February 28, 2021 as per mentioned clause in
Prospectus.

2 IPO Expenses amounling to BDT 35,000,000 which was incurr€d from time to time has been re-imburshed during the month of
March 2021.

3 The Managemenl of Mir Akhter Hossain Limited has paid totaling Taka 22,93,270 in purcuance of Clause-26, Part-B. of consen!
letter BSEC/CVBB- 18,2018/269 dated November 23,2020. Out of tolal amourt Taka 18,07,110 (for feited amount ) have been
paid to BSEC and rest anount ofTaka 4,86,160 (exces amount) have bceo paid to Imtiyaz Husaio Securities Limited.

4 The management of Mir Akhter Hossain Limited has spent total amouot of Taka- 92,&9,000 for the purpose of warehouse and
workhops for €quipment maintenance and refubishmenl upto the month of September 30. 2021 .

5 The managemeDt of MiI Akhter Hossain Limited has impon€d Asphalt Plant amounting Taka 46,750,000 as per prospectus and
L/C value has been settled during the month of October, 202 L
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6 The management of Mir Akhter HossaiD Limited has imported Concrete Batching Plant a.nomting Taka 10,799,507 as pcr
prospectus and UC value has been settled du ng the month of December, 202I.

7 The management of Mir Akhter Hossain Limited has impo(ed Concrete Batching Plant amounting Taka 10,726,100 as pcr
prospectus snd UC value has been settled duriDg lhe monlh ofjanuary, 2022.

8 Bangladesh S€curities and Exchange Commission has extended time for utilization of IPO Proceeds till Ja.uary 31, 2023, vide letter
no. BSEC/CFO/2o2 t/2 56/699 d^ted on 29 N)gtst 2022.

9 The management of Mt Akhter Hossain Limited has irnported the Concrete Boom Pump total arnount of Taka 20,000,000 ftom
Putaneisler CoDcrcte Machine of hdia during the month of September, 2022.

l0 The management of Mir Akhter Hossain Limited has imported the Duflp Truck amount of T6ka 7,000,000 from Sinotruk
Intemational of China during the monlh of September, 2022.

I I The management of Mir Akiter Hossain Limited has imported the Long Boom Excavator total amou of Taka 30,600,000 from
Xuzhou Conskuction Machinery of China during lhe month of Seprember, 2022.

12 The management of Mir Akhter Hossain Limited has imported the Excavator total arnount of Taka 19,908,040 from Xuzhou
Construction Machinery of China but the company has utilised Taka 15,000,000 from IPO proceed during th6 month of September,
2022.

13 The managemfit of Mir Akhter Hossain Limited has imponed the Pay L,oader total amount of Taka 25,000,000 ftom Guangxi
Liugong Machinary of China during the month of S€ptember , 2022.

14 The management of Mir Alhter Hossain Limiled has imported the Cen€rator total amount of T6ka 8,954,959 from Allam Marine
Ltd ofEngla but lhe company has been adjusted 5,200,000 from IPO proceed accounts during the month of September, 2022.

l5 The management of Mir Akhter Hossain Limited has procure SelfPropelled Barge from NN Bulk Terminal Ltd. for total amounr
ofTaka 39,000,000 out ofwhich Taka. 32,500,000 has been utilised from IPO Accounts durhg the monlh of October, 2022.

16 The management of Mir Akhter Hossain Limited has advanced payment the Structursl Support Systems for steel Pipe items an

amount ofTaka 12,000,000 to l,ongjian Road & Bridge Co. Ltd ftom IPO proceed accounts durirg the moDlh ofF€brury ,2023.

l7 The management of Mir Akhter Hossah Limited had paid advancc Taka 20,000,000 frorn IPO proceed accounts to procure Pay
Loader during the month of March 2023. Howeve, subsquenty supplier fails to supply the same and refi.mded said advance to the
Copmany wtuch is dully credited to the Companys bank account with BRAC Bank (IPO A/C) 08.05.2023.

18 The management of Mir Akhter Hossain Limited has spent an amount ofTaka 6,357,350 to different parties for Gtdcr Transponer/
Form Traveler from IPO Accourts during the month ofMsrch 2023.

19 The management of Mir Akhter Hossain Limited has sp€nt an amount ofTaka 70,000,000 to differents panies for Scaffolding a::d
Staging Systems iiom IPO Accouots during the month ofMarch 2023.

20 The management of Mir Akhter Hossain Limited had paid Taka 77,893,152 during Matrch 2023 and total amoutrt srands

Tk.89,893152 durhg the month Madch 2023 for Stuctural suppon Systems.However, amount paid to Zaman E erprise Tk.
513,100 aganist said exp€nses through D.D. which have been cancelled and credited by the BRAC Bank (IPO A/C) as the supplier
fails to supply the matrial as per contract with them. As Such totaynet payment for Stuctural Suppo( Systems at the end of April
2023 stands at Tk.89,380,052.

2l The management of Mir Akhter Hossair Limited has purchased total amount of Taka 26.000,000 for Mixer Truck from IPO
Accounts during the monlh of May 2023 in which paid to Trade Space Taka 6,500,000 (inclding Tk. 1,000,000/-paid as advatrce,
dudng last month), Milo[tika Engineeriry Seryices 8,670,600 and Runner Motors Ltd Tk. 10,829,400.

3
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22 The managedent of Mir Akhter Hossaitr Limited has purchased "Dredger Engire" total amount of Taka 21,500,000 fiom IPO
Accounts during the lnonth of Juae 2023 by Issuing Pay Order (Brac Bank # 1228872 dt. 22.06.2023) to Bros Bd.

23 The management of Mir Akhter Hossain Limited has spent Taka 571,000 fiom IPO Accounts for Opening UC to procure "Dump
Truck" during the month ofJune, 2023.

24 The manageDefll of Mir Akhtd Hossain Limited has spent Taka 179,969 from IPO Accounts for Opening UC to procuie

"Excavator (Long Boom)" during tlle nonth ofJune, 2023.

"Excavator (Shd. Boom)" during the month ofJune, 2023.

26 The management of Mir Akhter Hossain Limited has spent Ta.ka 213,251 ftotr IPO Accounts for Opening UC to procu.e

"Bulldozer" during the month ofJune, 2023..
27 The rnanagement of Mir Akhter Hossaio Limited has sp€nt Taka 276,450 from IPO Accowfis for Opening UC to procuc "Pay

l,oader" during the 6onlh ofJune, 2023.

28 'me .at age-ert of Mir ALhter Hossain Limited has spent Taka 273,1l0 from IPO Accounb for Opening UC to procure "
Motor Grader" during lhe month ofjune, 2023.
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29 The maaagement of Mir Akhrer Hossain Limited has purchased "'Stationary Concrete Pump / Boom Pump" total amount of Taka
9,000,000 from IPO AccouDts during the month of June 2023 by Issuing Pay Order (Brac Barir. #1228789 dt. 13.06.2023) to
Milontika Engineering Services.

30 The management of Mir Akhter Hossain Limited has purchased "water Tanker" total amounr of Tak. 12,000,000 from IPo
Accounts du ng the month of June 2023 by Issuing Pay Order (Brac Bank #1228787 dt. 13.06.2023) to Runner motors Ltd Tk
7,241,000 and Pay Order @rac Bank # 1228788 dt. 13.06.2023) SN E4ineeriDg works Tk 4,759,000.

3l The management of Mir Allter Hossain Limited has purchased "Crawler Crane " total arnou of Take 28,000,000 ftom IPo
Accounts during the moDth of June 2023 by Issuing Pay Order (Brac B 

^t*#1228873 
dt.22.06.2023) to Aftal Consruction.

We *lso repofi lhat:
i. The expenses/utilization has been made in Iine wilh the provision ofhitial Public Offering GpO) documents;

ii. The expenses/utilizalion made ir line with the condition 4, part C ofconsent letter of hitial Public Offering (IPO);

iii. The expenses/utilizarion of Taka 995,232,955 of IPO proceeds hav€ bee. completed as mentioned in lhe time schedule/
implementation schedule as sp€cified in IDitial Public Offedng (IPO) documsrts;

iv. The expenseyutilization made is accurate /for the purpose of lhe company as mentioned in Initial Public Offering gPO) documentsi
alld

v. We also confirmed rhat: (i) expenses have been incurred by maintaining proper procedurg as well as at a reasonable price; and (ii)
books and records including vouchers are found correct in support of utilization of Initial Public Offering (lPO) fund and
reconciliation with bank statement.

Datedr July 13, 2023
Place: Dhaka

FATIES & R
Chartered Accountants
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